INCOME:

WaAJES. ..ot $ 5,000.00
1] 1 =T SR $ 500.00
SCh C LOSS ...cvvevrieeecrerereie et ($ 25,000.00)
Capital Gain.......cccccoveveviveereieerene, $ 2,000.00

IRA ..o, $ 2,500.00



SCh F LOSS....ciiiririsisieieieieeenese s ($ 15,000.00)

Pension $ 6,000.00
Less Exemption ($ 6,000.00).......... $ 0.00
Total INCOME.....ccereeiiiirire ($ 30,000.00)
ADJUSTMENTS:
Forfeited Interest Penalty ................. 3 50.00)
Y] ($ 30,050.00)
Itemized Deductions: ...........cccceuen... ($ 8,000.00)
Taxable Income. ..o ($ 38,050.00)
NOL CALCULATION:

NON-BUSINESS INCOME:

INEEIEST. ..o $ 500.00
Capital Gain......ccoovvevrerereeienn, $ 2,000.00
IRA et $ 2,500.00
PENSION .., $ 6,000.00
Total Non-Business INCOME ......c.vveeeeeeeeeeeeeeeeeeee e $ 11,000.00

NON-BUSINESS DEDUCTIONS:

Itemized Deductions.............ccccun..... ($ 8,000.00)
Forfeited Interest .........ccoevvevevevennee. $ 50.00)
Total Non-Business Deductions............cccceveirunenenes ($ 8,050.00)
Net Non-Business Income (Non Bus Income - Non Bus Deductions) ..........cccccceeeenee. $ 2,950.00

BUSINESS INCOME:

WAGES....cocveviieeieee e $ 5,000.00
Schedule C.....ccevevevvercccee, ($ 25,000.00)
Schedule F ..o, ($ 15,000.00)
Total Business INCOME...........cccoceeciiinieeieesee e ( $35,000.00)

BUSINESS DEDUCTIONS:



($ 35,000.00)



